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Potential elements of a NEPOOL LTTR mechanism:
(1)    long-term power supply commitment necessary to be eligible for Allocated LTTRs
(2)    ARR holders back-stop the full funding of LTTRs and FTRs

(3)    current Congestion Revenue Fund mechanism as the basis to ‘smooth’ impacts of monthly under- or over-funding 
(4)    ISO to manage quantity of FTRs in the monthly auctions to minimize risk of under- or over-funding
(5)    a roll-over/first-refusal right for Allocated LTTRs

(6)    two-part limit on the amount of network capability used to support Allocated LTTRs; eg, ‘no more than x% of the “total system”, and no more than y% on any given path/element’
(7)    limit on market valuation of Allocated LTTRs
(8)    ex post reporting of transmission outages with greater granularity than current reports, and affect of outages on system costs
