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NEPOOL

Seeking Consensus * Encouraging Collaboration



Con+sen-ssus:

the judgment arrived at by most
of those concerned

Col‘lab+o*rate:

o work with another person or group
in order to achieve or do something

- Merriam-Webster Dictionary



NEPOOL



Coming together is a beginning.

Keeping together is progress.

Working together is success.

- Henry Ford

4 NEW ENGLAND POWER POOL - 2014



Table of Contents

Chairman’s Message......................... 6
NEPOOL at a Glance........................ 9

2014 NEPOOL Elected Officers ...... 10

Seeking Consensus......................... 12
NEPOOL Committees..................... 19
Encouraging Collaboration............. 28
2014 State Energy Legislation......... 32
Operative Documents .................... 34
Legal Proceedings & Appeals......... 35
FERC ProceedingsS.......................... 36
NEPOOL Participants..................... 42

NEPOOL Counsel &
Administrative Team...................... 46

www.nepool.com 5




Chairman’s Message

NEPOOL turned 43 years old this year. That might be considered firmly
ensconced in middle age - the period of life between young adulthood
and old age. But the changes NEPOOL has undergone, from its founding
in 1971 to its restructuring in the late 1990s to the robust organization it

is today, belies such a simple characterization. What NEPOOL is, what
NEPOOL stands for and what NEPOOL does makes it timeless. NEPOOL
is not only the forum for views to be exchanged, considered and debated,
but provides the structure to achieve mutual understanding, collaboration
and consensus.

An Old Parable

There is an old parable in which six people are brought into a dark room
where an elephant awaits them. Each is asked to approach the animal
and to describe it based on only their touch. Each one feels a different part of the elephant, and each
therefore has a different perspective of what an elephant is.

The one touching the leg likens an elephant to a tree.
The one holding the tail says the elephant is like a rope.
A third at the elephant’s side perceives the elephant as an immovable wall.

The one who holds the tusk compares it to a spear.
Another thinks the trunk is a snake.
And the last, at the ear, a giant fan.

Each of them is accurate in describing the elephant given their limited perspective, but
individually, none can accurately describe the elephant because they don't have all they need to
get to the truth. Like these six people, each of the NEPOOL participants and stakeholders bring to
the table their own unique perspective and experience, and with them, their limited piece of the
truth. The timeless elegance of NEPOOL is that with discussion, discourse, and debate, we are all
educated and informed, and thus brought closer to the truth that a broader perspective provides.

Public Policy, Physics and Economics

Our electric industry is influenced by three primary factors: public policy, laws of physics and
economic realities. Public policy is determined from within each of the six New England states
and through the federal government and its agencies. It is public policy that brought NEPOOL
into existence in 1971, drove restructuring in 1996 and will guide us into the future.
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The physical realities of operating a bulk power system must also be considered. It is the role of
the ISO in operating and planning the transmission system to adhere to those laws sometimes
bounding desires of public policy objectives.

And finally, there are the economic realities when overlaying public policy onto the physical power
grid. Tt is these economics, these cost considerations, that have historically provided the scale upon
which public policy proposals are weighed and measured, keeping in mind the costs that would

be borne by the ratepayers of New England. Implementing public policy requires investments in
transmission lines, distribution systems, natural gas pipelines, load management, and all types of
generating resources.

Collaboration and Consensus

In today’s restructured markets, it is NEPOOL, and its unique stakeholder and governance structure,
that is the scale upon which to find that balance. We accomplish this by bringing to the table the
experience and wisdom of many stakeholders with very different perspectives to address the ever-
evolving market, reliability, public policy and other strategic challenges. Most often the exchange of
individual views produces collaboration and consensus with the ISO. Other times finding that balance is
elusive and cannot be reconciled, but in the NEPOOL tradition, it is not for want of effort.

This Annual Report recounts more than 100 separate meetings in 2014 in which this process came to life.

And that is the core strength of NEPOOL that keeps it timeless in its purpose - as the organization that
provides the forum to integrate and balance the needs, desires and wants of all the stakeholders of the
electric industry in New England - from the state’s regulators, NECPUC, consumer advocates, energy
offices, NESCOE, private advocacy groups, and trade organizations to state and federal agencies to the
market participants of NEPOOL who compete to earn their livelihoods on the playing field we create:
171 suppliers, 68 generators, 26 transmission owners, 57 public power entities, 47 alternative resource
providers and 60 end users.

The appropriate response to the challenges we face is effective communications and collaboration. I am
proud of and grateful for our members’ ability to work through issues, their commitment to seek common
ground, and their diligent efforts when there is disagreement to disagree without being disagreeable.

As Charles Darwin said, “In the long history of humankind ... those who learned to collaborate and
improvise most effectively have prevailed.” As an institution 43 years strong, NEPOOL exemplifies the
spirit of those words. It has been my privilege to work with each and every NEPOOL participant over
this past year on the many challenges facing NEPOOL, the ISO and the region, and I look forward to

another successful year in 2015. Thank you. W %‘/

Joel S. Gordon
Chairman, NEPOOL Participants Committee
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Joel S. Gordon (Chair, Supplier Sector representative)

Joel Gordon is the 2014 Chairman of the Participants Committee and serves as a representative
of the Supplier Sector, whose 171 Participant members are engaged in, or authorized to engage
in, power marketing, virtual trading, power brokering or load aggregation within the New
England Control Area. Joel serves as the representative for the PSEG companies within the
NEPOOL stakeholder process. He has held similar positions over the past 15 years with other
generators in NEPOOL, including NRG Energy and PG&E National Energy Group, representing
almost 30% of the total installed generation in New England - more than 75 different generating
assets operating across the entire dispatch range of the power pool. Before that, Joel was
Financial Vice President for independent energy development firms Eco-Gen Technologies
and Bio Development Corporation. He began in the industry as a commercial banker with
State Street Bank in Boston. As Vice President in the bank’s project finance group he focused on
lending to alternative energy generation projects, including hydro, waste, wood and gas-fired
cogeneration, and also managed the bank’s portfolio of gas distribution and water utilities. Joel
holds a BA in Economics from Brandeis University and an MBA from Babson College.

Timobhg J. Brennan (Vice-Chair, Transmission Sector representative)

Tim Brennan serves as a representative of the Transmission Sector, whose 26 Participant
members own Pool Transmission Facilities and Local Networks in the New England
Control Area. Tim is Director of Market Policy and Strategy for National Grid. He has
worked for National Grid companies for more than 25 years since graduating from
Tufts University with a degree in mechanical engineering. His career has included
responsibilities in the areas of power plant engineering, wholesale market trading,
energy supply procurement, and transmission strategy. For more than 15 years, he has
represented National Grid and its customers in the New England stakeholder process,
promoting the development and enhancement of competitive wholesale electricity
markets and a cost-effective and reliable grid for New England.

Brian E. Forshaw (Vice-Chair, Publicly Owned Entity Sector representative)

Brian Forshaw serves as a representative of the Publicly Owned Entity Sector, whose 57
Participant members are municipalities, agencies, or New England public corporations that
own electric generation, transmission or distribution facilities. Brian is Chief Regulatory and
Risk Officer for the Connecticut Municipal Electric Energy Cooperative (CMEEC), where
he has worked for more than 34 years. CMEEC is a Connecticut joint-action power supply
agency organized to secure reliable and low-cost power supplies for municipal electric utilities.
Additional responsibilities at CMEEC include long-term resource planning, strategic planning,
resource procurement and contract negotiations. Brian served as the Participants Committee
Chairman for 2010 and 2011 and is the longest continually serving Participant officer.
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Participants Committee

AUgUSU Fromuth (Vice-Chair, End User Sector representative)

Gus Fromuth serves as a representative of the End User Sector, whose 60 Participant members
are New England consumers that purchase (and/or generate) electricity primarily for their own
consumption, or non-profit groups representing such consumers, including New England agencies
and municipalities (that are not Publicly Owned Entities). Gus is Managing Director of Freedom
Energy Logistics, which specializes in supporting direct End User participation in NEPOOL and
the New England Markets, and provides customers with high-end energy management services
that facilitate electric power service at wholesale prices. Along with colleagues, Gus pioneered
direct End User participation in the wholesale markets, successfully working through the
NEPOOL stakeholder process to design and refine the ground rules for that participation. Gus is
also an executive of Halifax American Energy Company and Power New England, licensed retail
energy providers in New England reselling wholesale electricity directly to end users.

DOUglGS Hurleg (Vice-Chair, AR Sector representative)

Doug Hurley serves as a representative of the Alternative Resources (AR) Sector, whose
47 Participant members are Renewable Generation, Distributed Generation, and Demand
Response and Energy Efficiency Providers in the New England Control Area. Doug is a
Principal Associate with Synapse Energy Economics, where he represents the interests
of consumer advocate, environmental and renewable resource clients at numerous
NEPOOL stakeholder meetings. He was the lead client representative for three members
of the AR Sector in the FCM settlement conferences that, with help from other parties,
successfully included demand response and energy efficiency in the FCM design. Doug
has been the AR Sector’s Participants Committee Vice-Chair since mid-2009.

Thomas W. Kaslow (Vice-Chair, Generation Sector representative)

Thomas W. Kaslow serves as a representative of the Generation Sector, whose 68
Participant members own generation facilities operating, authorized to operate, or
having a Capacity Supply Obligation, in the New England Control Area. Tom is Director
of Market Design and Policy - Northeast for GDF SUEZ Energy North America, Inc.
and has previously worked for Sigma Consultants, Calpine Corporation, PG&'E National
Energy Group, and New England Power Company. Tom has actively participated in
the NEPOOL stakeholder process since the late 1990s, serving as a NEPOOL witness
for the original competitive markets filing before FERC, and in various leadership
roles, including 2004 Cold Snap Task Force co-chair, Review Board Liaison Committee
chairman and Markets Committee Vice-Chair (2010-2012).
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Introduction

As emphasized in the Chairman’s message,

the NEPOOL Participant Processes facilitate

the broadening of perspective leading to the
formation of consensus through the discussion,
collaboration and deliberation among NEPOOL
members, the ISO, the six New England states
and other interested regional stakeholders.
Through the years, consensus has been achieved
on most matters while agreement on a limited
number of other matters has proven elusive.

In 2014, NEPOOL and the ISO worked closely,
effectively, and cooperatively together to identify
and jointly file a number of Tariff changes.
Among those changes were joint NEPOOL/

ISO filings that established a New England-

wide downward-sloping demand curve in

the Forward Capacity Market (FCM) and a
Winter 2014/15 Reliability Program to address

12 NEW ENGLAND POWER POOL - 2014

regional winter reliability concerns. Both jointly-
supported Market Rule changes demonstrated how
effective NEPOOL and the ISO can be in working
collaboratively with each other and seeking
consensus to solve problems. In contrast was the
ISO's proposal to reform New England’s capacity
market through its performance incentives (PI)
construct. That proposal, which prompted a
heavily litigated “jump ball” proceeding before the
FERC, went from a positively received concept to a
final ISO compliance effort over the summer that
not one single NEPOOL member supported.

All three examples, as discussed on pages

13 to 17 of this Annual Report, highlight the
importance of effective communications and
collaboration with the ISO, with state regulators
and among industry participants to address ever-
evolving regional challenges.




1. System-Wide Demand Curve
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Following a decade of debate and discussion,
collaborative effort, hard work, and direct
prodding by the FERC, in 2014 NEPOOL and
the ISO jointly filed revisions to the FCM rules
to establish a downward-sloping system-wide
demand curve (Demand Curve Changes). The
Demand Curve Changes define the shape of

a system-wide sloped demand curve designed
to moderate capacity price volatility as supply
enters and exits the New England capacity
market (see curve above). In addition to
establishing a downward-sloping, system-wide
demand curve, the Demand Curve Changes:
(1) extend the period during which a Market
Participant may “lock in” the capacity price for

a new resource from five to seven years; (2)
establish a limited exemption from the ISO’s
buyer-side market mitigation rules for certain
renewable resources that are built to advance
state policy objectives; and (3) eliminate, at
the system-wide level, the administrative
pricing rules that were necessary in certain
market conditions under the vertical demand
curve construct. On an issue of such import
and controversy, regional stakeholders and
the ISO worked closely together to achieve
consensus. The region is now embarking on
efforts to accomplish similar consensus with
regard to the development of zonal demand
curves.
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2. Winter Reliability Programs

For Winter 2013/14, the ISO implemented a
Winter Reliability Program for the months of
December 2013 through February 2014. This
program was developed and supported through
the Participant Processes, and from all reports,
was a success and achieved its objective of
supporting the region’s ability to maintain
reliability during the “polar vortex” of Winter
2013/14.

Given the success and importance of the Winter
2013/14 Reliability Program, NEPOOL, the ISO
and state regulators worked together to develop
a revised reliability program for Winter 2014/15.
The Participants Committee overwhelmingly
supported the Winter 2014/15 Reliability
Program at its 2014 Summer Meeting, which led
to a joint ISO/NEPOOL filing and subsequent
FERC approval. The 2014/15 program creates
additional incentives for generators to firm up
their fuel supply by increasing oil and liquefied
natural gas (LNG) inventories. It also provides
for additional compensation opportunities for
demand response services.

In late 2014, per FERC'’s guidance, the ISO and
NEPOOL initiated another process to pursue
collaborative efforts among stakeholders

to develop a proposal to address reliability
concerns for the 2015/16 winter and future
winters, as necessary.
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3. Performance Incentives Jump Ball Proceeding

In January 2014, unable to come together to
resolve fundamental differences of opinion
and philosophy regarding the best way to
improve the market incentives for resource
performance in New England, the ISO and
NEPOOL submitted two alternative versions
of Market Rule changes pursuant to the
“jump ball” provision of the Participants
Agreement - the “ISO Proposal” and the
“NEPOOL Proposal”. The filing is referred to
as a “jump ball” filing because both proposals
were presented to the FERC on equal legal
footing. Both proposals sought to further
address existing reliability, investment and
resource performance challenges in New
England, but each offered fundamentally
different approaches.

Although consensus was not achieved
between NEPOOL and the ISO, the
stakeholder processes ensured that
NEPOOLUs interests were well-defined and
understood, and accurately and successfully
communicated to regulators and policy
makers.

In late May, after months of heavy litigation,
including multiple rounds of pleadings
submitted by various regional entities,

the FERC issued an order in response to
the jump ball filing. The outcome of this
proceeding illustrates well the constant
challenge of maintaining a collaborative
environment that encourages the ISO and
all stakeholders to work toward consensus.
Here, the ISO elected to chart its own
path, resulting in much more emphasis

and energy by all directed away from
collaboration and seeking common ground
and toward posturing and litigation. The
stakes to both reliability and economics for
the region associated with the reformed FCM
are and will remain very high. Regulators
have spoken. Moving forward, NEPOOL
leadership remains dedicated to restoring
the collaborative problem-solving and
consensus-building environment that has
long been a hallmark of New England’s
stakeholder process.

Seeking Consensus Key Documents:

1. Demand Curve

FERC Order on Joint ISO/NEPOOL FCM Demand Curve Filing: http://www.ferc.
gov/CalendarFiles/20140530161324-ER14-1639-000.pdf

NEPOOL Committee materials, ISO filings and FERC orders related to FCM
Sloped Demand Curve Project: http://www.iso-ne.com/committees/key-projects/
fcm-sloped-demand-curve

2. Winter Reliability Programs

FERC Order on Jointly Filed Winter 2014-15 Reliability Program (Issued
Sept. 9, 2014): http://www.ferc.gov/CalendarFiles/20140909165718-
ER14-2407-000.pdf

3. Performance Incentives Project

NEPOOL Webpage on FERC Docket No. ER14-1050 (Performance Incentives
Proceeding): http://www.nepool.com/ER14-1050.php

ISO-NE Key Projects: http://www.iso-ne.com/committees/key-projects/fcm-
performance-incentives

FERC Order on Performance Incentives Jump Ball Filing (Issued May

30, 2014): http://www.ferc.gov/CalendarFiles/20140530160247-
ER14-1050-000.pdf

www.nepool.com
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NEPOOL Stakeholder Process
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Participants Committee

As the principal governing body of NEPOOL,

the Participants Committee provides a final
opportunity for regional collaboration to refine,
balance, and cement consensus around changes
to the New England wholesale power and
transmission arrangements. Every one of the
more than 440 members is entitled to participate
on this Committee (current Participants are
listed on pages 42 to 43 of this Annual Report,
and members are all identified at
http://nepool.com/Existing Members.php).

The Participants Committee, either directly or by
delegation, votes on ISO and Participant proposals
to change the 1SO Tariff; the annual budgets of
the ISO, NESCOE and NEPOOL; and the slate of
candidates for the ISO Board of Directors.

To carry out its responsibilities in 2014, the
Participants Committee held 17 days of
meetings, either in person or by teleconference.
The Committee’s three-day Summer Meeting

in June was in Ogunquit, Maine, with

other monthly meetings held in Boston,
Massachusetts; Stowe, Vermont; and Providence,
Rhode Island. Participants Committee meetings
are widely attended across all industry sectors,

with more than 80 members and alternates
routinely represented at such meetings, many
with authority to vote for multiple Participants.

The Participants Committee also serves as a
vehicle for direct communications with the

ISO Board. The Committee in separate sector
meetings met twice with the ISO Board in 2014.
During those meetings, individual sectors raised
and discussed matters of specific interest to
their sectors.

The Participants Commiittee is the Committee
with the right to represent NEPOOLSs interest in
proceedings before federal and state regulators.
In 2014, the Participants Committee participated
in or actively monitored more than 270 legal
proceedings involving New England matters,
including the FCM changes described more
fully elsewhere in this Annual Report and FERC
proceedings addressing energy market offer
timing and flexibility, Winter 2014/15 reliability,
price-responsive demand participation in the
Reserve Market, and revisions to the Regulation
Market. Those proceedings are identified on
pages 36 to 39 of this Annual Report.




NEPOOL Committees

Markets Committee

The NEPOOL Markets
Committee is one of three
standing Technical Committees

implemented at the zonal level. Throughout the
year, the Committee also considered numerous
other FCM changes, including;

under the NEPOOL

i e Revisions to capacity offer prices below which
! i;T"Egﬂ";“m‘““' i o the market monitor must verify, which are
Allison H. DiGrande b.ar_ "Sﬁh ‘“EF“H“{I‘;;E"" 3 referred to as the Offer Review Trigger Prices
Chair chaired by Allison DiGrande ORTP):
IS0-Appointed of the ISO, and the members [_ }_ ]
elected Stacy Dimou to serve . bhurtenmg to 15 calepdar days before a FCA
hig Giet term-as.a Vice O haic the latest tm'_u: by whu;h a resource ﬂmF o
. . sought to retire but is needed for reliability is
A}: thcg‘]EI. ?D‘I& ':.']"mm}tmc permitted to elect nonetheless to retire;
charged with advising the o )
ISO and the Participants . CITanng::.: to thnl rules for establishing capacity
5{:;,:, gilr,.,,;_, Committee on the design prices if there is Inadequate Supply or
ErEration . . 1 1t i L .
gt and operation of the region’s Insufficient Competition in a FCA,;
Participant-Elected wholesale electric markets, the » Moaodifications to the Shortage Event
Markets Committee worked Competition offer tests within the market
hard in 2014, considering for recommendation mitigation rules;
E;“mﬁmm; ;':]1;1?.51::5; to the _ll-{a'ﬁ]"'_“?ua]:}?aﬁmi * Relaxation of the Market Rules to permit
b accomplish its responsibilities, the Markets oe : ; ‘o
Fﬁm]'l'li[[{"!f‘ held 20 |':t*t‘[ing.'~‘. over 31 days eotides vt @ Capacity Supply Obligation
g e gl N . CS0) associated with a New Capacity
through November, with at least two more days of E{f-qnu]rrf a one-year deferral of Emt rr?)i':]ig,ﬂtirm
meetings planned for the remainder of 2014. if certain pre-conditions are satisfied:
A?‘ T past yeats, much of the Committee’s 2014 e  FCM performance incentives changes to
efforts focused on various aspects of the Forward comply with FERC directives:
Capacity Market. Earlier in the year, while . _ 2 '
NEPOOL and the 1SO were debating fundamental * Proposed modifications to the FCM Peak
changes to FCM before the FERC, the Markets Energy Rent mechanism;
Committee was engaged in discussions to establish e Revisions to the rules for potentially mitigating
a downward sloping system-wide demand curve New Import Capacity Resources;
furdtljf: _ljﬂﬁft_;"tilrwadrd ?e;ina::{t}f ﬁllt:t{fiftg Fi;lﬂ}- ¢ Changes related to the new triggers for
AIE SUROR YL T IGCAIIIS. 8 Drapoe Las Web modeling Capacity Zones in the FCM;
supported by ISO and the Participants Committee -
L ]

and later approved by the FERC. The Markets
Committee then explored demand curves to be
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in instances in which a resource is rejected



for a local reliability need, the FCA clearing
price to mitigate price suppression from such
Tesources;

e TParticipant-sponsored proposal for reducing
the price impacts of multi-year capacity
payments by implementing a “shadow” de-list
bid mechanism within the FCA for Existing
Capacity Resources that accepted a multi-year
capacity clearing price in the FCM; and

e FCM enhancements to allow bilateral trading
of CSOs across Capacity Zones and External
Interfaces.

This year, as in 2013, the Markets Committee also
considered and recommended support for a set
of changes to address regional winter reliability
concerns. Those changes include an out-of-market
program for the 2014/15 winter period focused
on creating incentives for: (i) increased dual-fuel
resource participation; (ii) resources to fill their
oil tanks at the beginning of the winter capability
period; (iii) Market Participants to firm up their
right to LNG; and (iv) providing compensation for
demand response services. The Committee also
recommended for approval Information Policy
changes to permit the confidential sharing of
confidential reliability-related generator-specific
data between the ISO and interstate natural gas
pipeline operators.

The energy market was also changed in 2014

with key changes planned for implementation

in early December 2014 to permit hourly intra-
day offers of energy. Such changes included

a modified fuel-price adjustment verification
process in the market mitigation scheme for
resource’s submitting hourly offers, a series of
Internal Market Monitor (IMM)-related changes
and related Manual changes to conform to the
offer flexibility Market Rule provisions, and other
conforming cost allocation changes required to
support the corresponding Net Commitment
Period Compensation (NCPC) payments structure.

Other Market Rule changes recommended by

the Markets Committee include the following: (1)
modifications to the new Regulation Market design
to address issues and guidance provided by the FERC
concerning Order 755 implementation; (2) changes
to enable Demand Response (DR) Resources

to provide Operating Reserve and participate

in the Forward Reserve Market coincident with

the planned June 1, 2017 effective date for full
integration of price responsive demand (PRD) in
the energy/reserves markets; (3) improvements

to reserve accounting for Real-Time reserve and
pumped storage resources; (4) revisions to address
DR baseline accuracy during scheduled and forced
curtailments of DR assets; and (5) various other
conforming changes, clarifications and clean up of
provisions in the Market Rules and related Manuals.

www.nepool.com 21



William S. Fowler

NEPOOL Committees

Reliability Committee

With the many proposed improvements
and upgrades to the region’s
transmission facilities, the NEPOOL
Reliability Committee was busy in 2014
considering for recommendation to the
ISO and the Participants Committee

(Supplier/Generation) numerous changes to the system

substantive changes to Operating Procedures,
Transmission Cost Allocation applications, and
Installed Capacity Requirements (ICR) and related
values. In 2014 the Reliability Committee continued
to help shape and administer the FCM, including
by providing input on the use of a demand curve to
calculate the ICR.

Vice-Chair
Participant-Elected
Reliability Committee

and rules and standards needed for
system operations. The Reliability
Committee is tasked with considering
all such changes. Under New England’s
arrangements, no NEPOOL member
can make material changes to its bulk

To accomplish these and other responsibilities of
the Reliability Committee, the Committee held

14 meetings in 2014, and received input from a
variety of task forces and subcommittees such as
the Voltage Task Force, the Stability Task Force, the

e ) i Transmission Task Force, and the Power Supply
power facilities unless it first notifies the

Donald L. Gat _ X Planning Committee. The Reliability Committee
i 1SO and receives cor_lﬁrmau.on .that the provided NEPOOL advisory input to the ISO and
ISO-Appointed proposed changes will not significantly 1o ;o mmendations to the Participants Committee

Tger:ls?rt‘):llst{oﬁoc'mm:ee affect the reliability or operations on numerous proposed plan applications and

of the bulk power system. Those proposed delists of capacity resources, as well
changes are a.ll gopmdered qnd voted as recommendations on revisions to Operating
on by the Reliability Committee. The and Planning Procedures, ICR-related values, and

Reliabiliw Cqmmi’Ftee also reviews and approximately $200 million worth of Transmission
provides advisory input on all proposed st ATlocation applications.

Transmission Committee

The NEPOOL Transmission Committee has responsibility for, among other things, providing
advisory input on all proposed changes to the Open Access Transmission Tariff (OATT),
which is Section II of the ISO Tariff. The Transmission Committee met 12 times in 2014. Some of the
Committee’s time was spent on normal review of FERC-mandated compliance changes to the OATT,
including addressing FERC requirements to modify the OATT regarding integration of variable energy
resources and small interconnection rules. However, a significant portion of the Committee’s time was
devoted to providing collaborative input into energy infrastructure-related proposals - the Governors’
Infrastructure Initiative to expand transmission and gas pipelines into the region and the ISO’s
Elective Transmission Upgrade proposal to consider transmission projects that were deemed desirable
for economic reasons but not essential to reliability. These two energy infrastructure proposals and
NEPOOLSs collaborative input are discussed in more detail on pages 28 to 29 of this Annual Report.

José A. Rotger
(Supplier)
Vice-Chair

Participant-Elected
Transmission Committee
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NEPOOL Subcommittees

Budget & Finance Subcommittee

The Budget & Finance
Subcommittee’s work focused
primarily on fine-tuning the ISO
New England Financial Assurance
Policy and reviewing the 2015 ‘
budgets for the 1ISO, NEPOOL, and e Gl
the New England States Committee (Generation)

on Electricity (NESCOE). Chair

The changes to the Financial

Assurance Policy included simplifying the process
for filing risk management policies of Market
Participants in the Financial Transmission Rights
(FTR) market, revising the form security agreement
to better align with the process used for cash
deposits, and revising the Policy related to deferrals
of Capacity Supply Obligations. As the year winds
down, the Subcommittee is slated to review
changes to the minimum capitalization standards in
the Policy and to resume its deliberation of third-
party clearing of long-term FTR markets.

The Budget & Finance Subcommittee reviewed
carefully and fully the ISO’s proposal for its 2015
operating and capital budgets. It also reviewed

the proposal for the 2015 budgets of NEPOOL
and NESCOE. Input on all of those budgets was
submitted to the Participants Committee, and
NEPOOL endorsed the proposed 2015 budgets.
The Subcommittee recommended the following
NEPOOL budget for 2015 (with the 2014 budget
included for comparison):

EXPRESSED IN 2015 2014
THOUSANDS OF DOLLARS (PROPOSED) (BUDGET)
Operating Expenses $6,303 $6,008
Net Participant Expenses $2,819 $2,693
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NEPOOL Subcommittees

Membership Subcommittee

For the third consecutive year,
overall membership numbers
held steady, ending 2014 at
roughly the same number

as 2013, or 442 members.
Underneath the constant
overall membership numbers
was a continuous turnover of
individual Participants. In 2014,
39 new members joined NEPOOL while 32
members left the Pool.

Michael J. Lynch
(Publicly Owned Entity)
Chair

To consider applications to join or end NEPOOL
membership, the Membership Subcommittee,
chaired by Michael J. Lynch, met 13 times. The
Subcommiittee has the delegated authority from

the Participants Committee to approve applications
for membership in, and to approve terminations of
membership from, NEPOOL. Monthly actions taken
by the Subcommittee are posted on the NEPOOL
website at http://nepool.com/Memb_Subcomm.php.
The NEPOOL website also provides instructions for
becoming a member, changing a Participant name
and terminating a membership.
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Continuing a trend from 2013, nearly two-thirds
of the new members joining NEPOOL in 2014
became, or are represented by, Supplier Sector
members, resulting in seven additional voting
members in that Sector. Eight new members
joined the Alternative Resources Sector, with
four members joining the Renewable and
Distributed Generation Sub-Sectors. Two voting
members were added to the End User Sector and
three members became Provisional Members.
Terminations in 2014 were again concentrated
in the End User and Supplier Sectors. Five
individual voting members from the End User
Sector (representing 10 members) terminated
their membership, as did 12 members of the
Supplier Sector. Among the reasons reported

to be driving these withdrawals were Energy
Market price volatility, particularly during Winter
2013/14; mergers and acquisitions; and further
consolidation of activities under Related Persons
that remain Participants.

The Membership Subcommittee also developed
over the course of the year amendments to

the NEPOOL Agreement that restructure

the arrangements for Provisional Member
participation (126th Agreement) and afford

the AR Sector and Participants Committee
increased flexibility to determine the Substantial
Business Interests in Alternative Resources

that can establish AR Provider eligibility (127th
Agreement).



NEPOOL Audit Management Subcommittee

Under the Participants Agreement, NEPOOL has the right to conduct a performance (or
operations) audit of the ISO no more than once every three years. The NEPOOL Audit
Management Subcommittee (NAMS) was initially formed in 2003 for the purpose of
considering how NEPOOL would exercise that right in light of the fact that the ISO has an
ongoing self-review program performed by its external auditors or by its Internal Audit
Department under the supervision of external auditors, which is completed in accordance Steven M. Kirk
with a predefined plan. Through NAMS, NEPOOL has provided input into the ISO’s 2003, (Supplier)
2007 and 2010/11 audits. NAMS was resurrected when the audit right was once again Chair
triggered this year. The Subcommittee has been meeting regularly to seek Participant input

on audit topics and recommended approaches to the audit process, and is recommending a course of action to
the Participants Committee. NAMS expects to implement its recommended audit plan, which is similar to the
approach taken with respect to previous operations audits, beginning in early 2015.

Review Board and Review Board
Liaison Committee

The Review Board is an independent board tasked with considering any appeals by
NEPOOL members of NEPOOLSs actions or failures to act. The Board is required to Jon (Jack) Lotis
act on appeals within 35 business days. There were no appeals filed in 2014. Chair, Review Board

In 2014, the following members served on the Board:

e Jon (Jack) Lotis (Chair) - Former FERC Administrative Law Judge
and now active arbitrator of energy industry disputes
¢ Jacob Feinstein - Former officer of a utility and a generation ‘

project developer —

11 Jacb Feinstein
e William Museler - Former CEO of the New York Independent Review Board

System Operator and current board member of the Ontario
Independent Electric System Operator

The Review Board Liaison Committee, which is chaired by Stacy Dimou and has
members from each of the Sectors, met with the Review Board twice in 2014. Those
meetings were to discuss administrative issues associated with the Board functions
and to apprise the Review Board generally of NEPOOL matters, in support of the William Museler
Board’s efforts to remain prepared to act expeditiously on matters that might come Sl 2
before it. Additional information concerning the Review Board can be found at:
http://nepool.com/RB_Home.php.
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NEPOOL Working Groups

The NEPOOL Generation Information System
(GIS) creates and manages electronic certificates
representing the fuel source, emissions and other
attributes of all the power settled in the ISO New
England market settlement system, as well as
attributes for certain behind-the-meter generators
and conservation resources that are not settled
regionally and certain renewable generators

that import power into New England. These
certificates form the basis for retail bill disclosures,
renewable and alternative energy portfolio
standard compliance, environmental trading, and
investment incentives in the New England States.
The GIS is owned by NEPOOL and is operated
and administered by APX, Inc. The GIS Operating
Rules Working Group, which reports to the Markets
Committee, addresses changes to the GIS and
related Operating Rules.

In 2014, this Working Group reviewed and
recommended changes to the GIS Operating
Rules to conform those Rules to evolving state
requirements. Additionally, NEPOOL, through its
counsel, participates in periodic meetings with

representatives of the other renewable energy
credit tracking systems in the United States to
explore best practices and common issues. The
tracking systems across the country are now
considering whether their systems might help in
tracking compliance with the U.S. Environmental
Protection Agency’s new Rule 111(d) regulations.
Also, NEPOOL and APX have been requested by
government officials from New England and the
eastern Canadian provinces to consider tracking
imports of hydroelectric power from those
provinces into New England.

The GIS now has 1,188 active accounts, with

240 of those accounts added in 2014. Generator
registrations number 9,824, with 4,533 of those
registrations from new generators joining in

2014 (many of which were smaller distributed
generation units that participate in state renewable
energy programs). The GIS created and managed
119,339,777 certificates from the third quarter of
2013 through the second quarter of 2014.




Demand Resources Working Group

The Demand Resources Working Group held 10 meetings in 2014 and focused its discussions on a
number of demand resource-related issues, including Demand Response baseline accuracy during
facility curtailments and Demand Response participation and obligations under the FCM performance
incentives construct. This Working Group also conducted technical sessions relating to energy
efficiency issues, the results of FCA8 for demand resources, performance, and lessons learned.

The Meter Reader Working Group reviewed and provided input on the issue of sub-hourly metering
and the related effort required to develop the systems to report five-minute energy Revenue Quality
Meter (RQM) values to the ISO, proposed Manual changes for the retirement of inactive load assets
and maintenance of estimated maximum load, generator maintenance of phone lines for Meter Reader
access, changes to the load asset registration process, and the implementation of the hourly markets.

Variable Resource Working Group

The Variable Resource Working Group (VRWG) was formed in 2014 to provide a forum for the
exchange of information and ideas on issues relevant to Variable Resource (e.g., wind, solar, run-of-
river hydro resource) participation in the New England Markets. Participation in the VRWG is open to
all NEPOOL Participants, representatives of the ISO, New England state representatives and officials,
and providers of software, equipment, technology, and other services to Participant members of the
VRWG. The VRWG held its inaugural meeting in April and a second meeting in the third quarter. The
VRWG discussed operational topics of particular interest and applicability to variable resources, and,
at the request of the Markets Committee, considered and provided feedback to the ISO on potential
implementation issues with respect to the “Do Not Exceed” dispatch methodology.
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Introduction

The challenges facing New England,
particularly as the region’s generation
continues to shift toward greater reliance

on natural gas and continued development
of intermittent renewables, necessarily
require collaboration both within and
beyond the NEPOOL processes. Perhaps

the best illustration of this fact is the New
England Governors’ Infrastructure Initiative
(Governors' Initiative) proposal, which was
first introduced to NEPOOL by NESCOE in
December 2013. The Governors’ Initiative
proposes expansion of both the natural gas
pipeline and transmission infrastructure for
importing gas and power into New England.
Both of those proposals have benefited to date
from the particular perspectives brought to
the table by NEPOOL Participants expressing
themselves individually and collectively
through broadly collaborative processes that
included not only NEPOOL members and
the ISO, but also the natural gas industry and
NESCOE.

NESCOE presented to NEPOOL on the Governors’
Initiative in early 2014, and actively sought NEPOOL
input on the Governors' Initiative during the spring
and summer of 2014. In March and April, each of
the NEPOOL Sectors met separately with NESCOE
representatives to provide such input on the two
proposals contained in the Governors' Initiative.
Work on both elements continued.
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Collaboration on Natural

Gas InPrastructure Issues

NEPOOL and the ISO recognized several
years ago the challenges facing New England
because of its increasing dependence on
natural gas as a generation fuel, which was
contributing to significant pipeline capacity
constraints into the region. Solutions to those
challenges require the active involvement

of the gas industry and the support of the
States. Thus, the genesis in 2012 of the New
England Gas-Electric Focus Group (Focus
Group), which was formed as an ad hoc
regional forum where members from the

gas and electric industries, state officials,

ISO representatives, and other interested
stakeholders worked collaboratively to
understand and discuss the impact of these
challenges on reliability and economics for
the region.

In March, several months following the

New England Governors’ December 2013
Statement in connection with the Governors’
Initiative, the Focus Group issued its Final
Report (Focus Group Report). On the gas
side, the Focus Group Report explained

that the New England Governors requested
the I1SO’s assistance in presenting to the
FERC a proposal for electric customers in
New England to pay for the cost of firm gas
pipeline capacity that would provide up to an
additional Bcf/day above 2013 levels.



Since the release of the Focus Group
Report, NEPOOL has been collaborating
with NESCOE in exploring potential
mechanisms to facilitate gas infrastructure
development that might enhance reliability
and address the price effects resulting from
constrained natural gas transportation

into New England. Beginning in May, the
NEPOOL Transmission Committee began
discussing potential changes to the ISO Tariff
that would be necessary if the costs of new
pipeline infrastructure were to be recovered
from electric transmission customers, as
contemplated by the Governors’ Initiative.
Before completing those efforts, NESCOE
asked NEPOOL to pause its schedule while
Massachusetts, in particular, reconsidered
the way forward in light of legislative
inaction on an enabling bill.

While waiting on that reconsideration,
recently, at NESCOFE'’s request, a meeting

of the Focus Group has been scheduled to
update stakeholders on developments since
the Focus Group Report. Those developments
will include recent tariff changes that

may impact New England’s gas-electric
challenges, public proposals to expand the
region’s existing natural gas infrastructure,
and Market Rule changes that might provide
incentives for market participants to procure
firm gas pipeline capacity.




Collaboration on Transmission
InPFrastructure Issues

The transmission proposal in the Governors’
Initiative required focus on how to facilitate
transmission infrastructure to support
expanded reliance on renewable resources
inside and outside New England. Most
transmission infrastructure accomplished to
date in New England has been upgrades needed
for reliability where issues of cost allocation,
development procedures and processes are
clearly spelled out in the Tariff and well
understood.

Late in the summer, the ISO introduced to the
Transmission Committee a proposal to provide
rules for development of Elective Transmission
Upgrades (ETUs). ETUs are voluntary,
participant-funded transmission upgrades that
are not developed through the Regional System
Planning process and are not paid for through
regional rates. Since then, the Transmission
Committee, in which NESCOE participated,
has considered and provided input on the ISO’s
proposal for new ETU rules, including input

on how ETUs might be treated in the capacity
Network Model and for purposes of tie benefits.
Recognizing that the ETU proposal also has
market and transmission tariff implications, the
Reliability Committee and Markets Committee
are also considering the ETU proposal.
Comprehensive collaboration helps to ensure
that all concerns and alternatives are identified
and considered. NEPOOL is working to ensure
such collaboration ahead of finalizing the ETU
proposal, thereby increasing the understanding
and potential success of the final ETU proposal.
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Success with the ETU proposal will help
consideration of the transmission proposal
sought by the Governors’ Initiative.

Through active outreach and collaboration on the
Governors' Initiative, not only within NEPOOL and
with the ISO, but also with the gas industry and the
States, the “elephant” being confronted by the New
England region is better defined and understood.
While these various collaborative efforts might not
achieve consensus on solutions, they will most
certainly ensure that any future recommendations
are far better informed and understood.

Collaboration Key Documents:

Regional Infrastructure materials: http://www.nescoe.com/Regional_
Infrastructure.html

New England Gas-Electric information Exchange: http://www.nescoe.com/Gas-
Elec_Info_Exchange.html

New England Gas-Electric Focus Group Final Report: http://www.nescoe.com/
uploads/NEGas-ElectricFocusGroup_FinalReport_31Mar2014.pdf

Transmission Committee meeting materials for May 27, 2014, NESCOE
presentation, “New England Governors Infrastructure Initiative- Transmission
Committee Update”: http://www.iso-ne.com/committees/transmission/
transmission-committee

Transmission Committee meeting materials for June 20, 2014, NESCOE
presentation, “Governors Infrastructure Initiative Update”: http://www.iso-ne.
com/committees/transmission/transmission-committee

Transmission Committee meeting materials for November 17, 2014, ISO-NE
presentation, “ETU Project Design Summary Presentation”: http://www.iso-ne.
com/committees/transmission/transmission-committee
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Key New England State Energy Legislation

Important energy legislation was passed in all six New England states during the 2014 legislative
session. Each New England state passed legislation aimed at increasing the development of renewable
energy resources, and states also passed legislation regarding consumer protection, long-term energy
contracts, energy efficiency measures, transparency for electric utility customers, transmission
infrastructure, and net metering. The most significant new legislation is described briefly below, and
a full summary, including a link to the text of each statute, is available on the NEPOOL website at
http://www.nepool.com/uploads/Legislative_Update_20140910.pdf.

Connecticubt

An Act Concerning Electric Customer Consumer Protection (Public Act No. 14-75) creates a host of new
consumer protection measures for residential competitive supply customers, including requirements
for competitive suppliers regarding switching, rates, and customer notices.

An Act Concerning Connecticut’s Recycling and Materials Management Strategy, the Underground Damage Prevention
Program, and Revisions to the Energy and Environmental Statutes (Public Act No. 14-94) revises a variety of existing
energy statutes to include the following: a requirement that 60 percent of the energy purchased for state
operations must be from Class II trash-to-energy facilities; creation of the Connecticut Green Bank; expansion
of the state’s commercial sustainable energy program to include microgrids; extension of the required in-service
date for certain Project 150 projects; and dissolution of the Connecticut Energy Advisory Board.

Maine

Under An Act to Ensure Equitable Support for Long-Term Energy Contracts (Public Law No. 2014, ch. 454), eligible
costs and benefits of long-term energy contracts and community-based renewable energy projects will be allocated
annually by the Public Utilities Commission to each investor-owned transmission and distribution utility in the state.

An Act to Support Solar Energy Development in Maine (Public Law No. 2014, ch. 562) establishes goals for
investing in solar power and asks agencies to increase their focus on supporting solar power development.

Massachusetts

An Act Relative to Credit for Thermal Energy Generated with Renewable Fuels (Ch. 251, the Acts of 2014)
expands eligible resources that qualify for the Alternative Energy Portfolio Standard and increases the
state’s solar net metering caps.
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New Hampshire

An Act Relative to Least-Cost Integrated Resource Plans Filed by an Electric Utility (Public Act No. 14-0129)
clarifies existing least-cost integrated resource plan filing requirements.

An Act Relative to Reporting of Energy Production for Net Metering (Public Act No. 14-0130) permits owners of
small renewable energy generation to make certain required reports electronically.

An Act Relative to Information Provided to Electric Utility Customers (Public Act No. 14-0149) requires the New
Hampshire Public Utilities Commission (PUC) to determine, with the electric utilities, the most effective
and appropriate means to provide customers with information explaining the system benefits charge, the
renewable portfolio standard requirements and the Regional Greenhouse Gas Initiative (RGGI).

An Act Requiring the Development of an Energy Efficiency Implementation Plan (Public Act No. 14-2183) directs
the development of an implementation plan for capturing cost-effective energy efficiency in the state.

An Act Establishing a Committee to Study Offshore Wind Energy and the Development of Other Ocean Power
Technology (Public Act No. 14-2457) establishes a commiittee to study offshore wind energy and other ocean
power technology development.

An Act Relative to the Siting of Energy Fucilities (Public Act No. 14-2666) overhauls the state’s Site
Evaluation Committee (SEC) for energy facilities, including reducing the size of the SEC, adding two
public members to the panel and requiring a finding of “public interest” for new energy siting projects.

An Act Relative to Funding for Certain Energy Efficiency Programs (Public Act No. 14-2703) permits the PUC
to allocate a small portion of the funds raised through the sale of RGGI allowances to entities managing
certain comprehensive energy efficiency programs.

Rhode Island

An Act Relating to Public Utilities and Carriers — The Distributed Generation Growth Program (Public Law 2014, ch.
200 and ch. 216) creates the “Renewable Energy Growth Program,” a tariff-based renewable energy distributed
generation financing program.

An Act Relating to Public Utilities and Carriers (Public Law 2014, ch. 424) creates the Affordable Clean
Energy Security Act to establish a framework for the state, in coordination with other New England states,
to make strategic investments in resources and infrastructure to achieve a clean, reliable energy future.

Vermonbt

An Act Relating to Self-generation and Net Metering (2014 Act No. 99) expands Vermont's net metering program,
including raising the state’s net metering cap from 4 percent of a utility’s peak load to 15 percent.
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Operative Documents

Second Restated NEPOOL Agreement (2d RNA)
http://nepool.com/uploads/Op-2d_RNA.pdf

Participants Agreement (PA)
http://nepool.com/uploads/Op-PA.pdf

Market Participant Service Agreement (MPSA)
http://nepool.com/uploads/Op-MPSA_form.pdf

Memorandum of Understanding Among
1SO, NEPOOL, and NESCOE
http://nepool.com/uploads/MOU_Final.pdf

I1SO Tariff (Tariff)
http://www.iso-ne.com/regulatory/tariff/index.htmi

Manuals
http://www.iso-ne.com/rules_proceds/isone_mnls/index.html

Operating Procedures (OPs)
http://www.iso-ne.com/rules_proceds/operating/isone/index.html

Planning Procedures (PPs)
http://www.iso-ne.com/rules_proceds/isone_plan/index.html

Transmission Operating Agreement (TOA)
http://www.iso-ne.com/regulatory/toa/index.html
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Asset Owners Agreement (AOA)
http://www.iso-ne.com/regulatory/co_agree/index.html

Interconnection Operators Agreement (10A)
http://www.iso-ne.com/regulatory/co_agree/index.html

Phase I/l HVDC Transmission Operating Agreement
(HVDC TOA)
http://www.iso-ne.com/regulatory/toa/index.html

Phase I/ll HVDC -TF Transmission Service Administration
Agreement (TSAA)
http://www.iso-ne.com/regulatory/toa/index.html

Highgate Interconnection Operators Agreement
http://www.iso-ne.com/regulatory/co_agree/index.html

New Brunswick and NYISO Coordination Agreements
http://iso-ne.com/static-assets/documents/regulatory/tariff/
attach_f/attach_f.pdf

Review Board Rules of Procedure, Bylaws and
Code of Conduct and Ethics Policy
http://nepool.com/RB_Home.php

Generation Information System (GIS) Operating Rules
http://www.nepoolgis.com/



The fruits of New England’s comprehensive
collaboration and efforts to cement consensus
around the operational, policy, and economically
driven changes to the region’s wholesale power and
transmission Tariff arrangements are weighed in
the balance by the FERC and, in some cases, the
federal courts. In 2014, there were more than 270
active FERC proceedings involving regional New
England matters, marked by a continuing focus

on refinement and longer-term modifications to
New England’s Forward Capacity Market, energy
market offer timing and flexibility, Winter 2014/15
reliability, price-responsive demand participation
in the Reserve Market, revisions to the Regulation
Market, and other market issues and improvements.

2014's legal proceedings highlight that, working
collegially and collaboratively through the NEPOOL
stakeholder process, the level of contested
regulatory involvement can be markedly reduced
when Tariff changes enjoy the joint support of
NEPOOL and the ISO, and where applicable,

transmission owners and others with affected filing
rights. Even where regional consensus is elusive,
and the final balance is to be set by the FERC, the
FERC's direction is informed by, and made more
efficient as a result of, the systematic, purposeful,
and collaborative course and comments produced
by the Participant Processes. FERC action on

New England matters continued to be guided and
clarified by the broader perspective illuminated
through the Participant Processes.

NEPOOL counsel summarizes for members each
month the legal proceedings relating to New
England matters and developments in those
proceedings for the prior month. Those reports, as
well as a brief summary of the developments since
the last posted report, are available in the NEPOOL
website’s library at http://nepool.com/Litigation_
Reports.php. A full listing of the legal proceedings
that were active in 2014 is included at pages 36 to
39 of this Annual Report.

U.S. Court of Appeals for the D.C. Circuit (unless otherwise noted)

Docket

Appellants

Underlying Proceedings

11-1486 (consol.)

EPSA, EEl et al.

Orders 745/ 745-A (RM10-17)

12-1060 (consol.)

NEPGA, NSTAR, MMWEC /
NHEC, VT DPS/PSB, NRG

FCM Re-Design (ER10-787 et al.)

12-1232 (consol.)

PSEG et al.

Orders 1000 / 1000-A (RM10-23)

12-1306

EPSA and NEPGA

New England’s Order 745 Compliance Filing (ER11-4336)

13-2316
(2nd Circuit)

New York Public Service
Commission and the State of
New York

Orders 773 /1 773-A (Revised “Bulk Electric System” Definition
and Procedures) (RM12-6 and RM12-7)

14-1104 (consol.)

TransCanada and RESA

2013/14 Winter Reliability Program and Bid Results (ER13-1851, ER13-2266)

13-2424
(4th Circuit)

PPL EnergyPlus, LLC v.
Nazarian

Constitutionality of Maryland Public Service Commission order directing utilities to enter into a
contract for differences for capacity and energy in PJM

13-4330
(3rd Circuit)

PPL EnergyPlus, LLC v.
Solomon

Constitutionality of New Jersey’s Long Term Capacity Agreement Pilot Program Act directing
utilities to enter into standard offer capacity agreements with NJ PSB-selected generators
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FERC Proceedings’

Forward Capacity Auction Filings

ER14-329
ER14-1409
ER15-328

FCAS8 Qualification Informational Filing
FCA8 Results Filing
FCA9 Qualification Informational Filing

FCM Market Rule Changes

ER15-195
ER15-369

ER14-463
ER12-953-002
ER12-1627
ER14-2440
ER14-1639
ER14-2153
ER12-953 et al.
ER14-1939
ER15-117
ER14-1693
ER14-616
ER14-1477
ER14-2419-001
ER14-2419-002
ER14-1050

Administrative Clarifications

Administrative Clarifications and Non-Commercial
Capacity Conforming Changes

Administrative Pricing Rules

Capacity Zones Proposal

Conforming Changes Reflecting PRD Full Integration
CSO Deferral - ISO Proposal

Demand Curve Changes

Demand Curve Changes-LOLE

FCA8 Redesign Compliance Filing

Potential New Capacity Zone Boundary

ISO Response to Show Cause Order (EL14-99)
Non-Price Retirement Request Timing Changes
ORTP Revisions

ORTPs for On-Shore Wind & DR with DG in FCA9
PI Jump Ball Compliance Filing |

Pl Jump Ball Compliance Filing Il

Pl Jump Ball Filing

ICR and HQICC Values

ER14-510
ER15-325

2014/15 ARA3, 2015/16 ARA2, and 2016/17 ARAL
2018/19 Power Year

FCM CSO Deferrals/Terminations

ER15-60
ER15-150
ER15-149
ER14-1336
ER14-266
ER14-1338
ER14-270
ER15-146
ER14-1339
ER15-148
ER15-147
ER14-1337

Waiver Requests

ER14-364
ER14-442
ER14-356
ER15-447
ER14-311
ER14-2771
ER14-2886

Deferral Request: Footprint Power Salem Harbor
Termination: Brookfield White Plain Hydro
Termination: Constellation New Energy
Termination: DCAM

Termination: Entergy

Termination: NextEra

Termination: Pawtucket

Termination: Plainfield Renewable
Terminations: Constellation

Terminations: Direct Energy

Terminations: Enerwise

Terminations: Hess

Capacity Qualification Deadlines: Blue Sky West
Capacity Qualification Deadlines: Brookfield
Capacity Qualification Deadlines: CSG

Capacity Qualification Deadlines: Hawkes Meadow
Capacity Qualification Deadlines: National Grid
New Capacity Qualification Deadlines: MMWEC
QDN Challenge Deadlines: GDF SUEZ
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ER14-1686
ER14-1989

Attachment F Implementation: Rule NGrid
Attachment F Implementation: Rule NHT

Other Market Rule and Information Policy Changes

ER14-2686
ER14-581
ER14-727
ER14-1659
ER14-707
ER13-1877
ER14-713
ER14-172
ER14-2929
ER14-1284

ER14-584
ER14-1147

ER14-2376
ER12-1643
ER14-970
ER15-257
ER14-1537
ER14-2918
ER08-41
ER13-1851
ER14-2407

Competitive Offer Test Revisions

DR Commercial Operation Auditing Revisions
DR Baseline Changes

DR Baseline Net Supply Changes

Dual-Fuel Switching Provisions Move to MR1
Energy Market Offer Flexibility Changes
eTariff Corrections: Section 111.13.5

eTariff Corrections: Sections 1.2, lll.1, and lll.F
Fuel Price Adjustment Revisions

Information Policy Reliability-Related Information
Changes

LSCPR Cost Allocation Changes

NCPC Payment Re-Design and Conforming Mitigation
Changes

Offer Flexibility Conforming Changes

Order 755 Regulation Market Changes
Pipeline Information Sharing Changes

PRD Reserve Market Changes

Regulation Market Changes

Regulation Market Dispatch Changes

Tie Benefits Calculation and Allocation

Winter 2013/14 Reliability Program

Winter 2014/15 Reliability Program

Complaints/FPA 206 Proceedings

EL14-23

EL14-52
EL14-99

EL11-66
EL13-33
EL14-86
EL14-7

EL15-21
EL14-17
EL13-66
EL13-34
EL15-23

Rate Filings

ER13-2266
ER14-90
ER09-1532 et al.
ER14-112
ER15-113
ES14-31
ES13-34

206 Investigation: Consistency of ISO Day-Ahead and
Natural Gas Scheduling Practices

206 Investigation: FCM PI (Compliance Proceeding)
206 Show Cause Proceeding: Importers’ FCA Offers
Review/Mitigation

Base ROE Complaint (2011)

Base ROE Complaint (2012)

Base ROE Complaint (2014)

FCM Administrative Pricing Rules

NEPGA: DR Capacity

NEPGA: FCA8 NPRR

NEPGA: Resource Performance Obligations
NESCOE: FCM Renewables Exemption

New Entry Pricing Rules Complaint

2013/14 Winter Reliability Program Bid Results
2014 ISO-NE Admin. Costs & Capital Budgets
2014/15 Power Year Transmission Rate Filing
2015 ISO-NE Admin. Costs & Capital Budgets
2015 NESCOE Budget

ISO Securities: Future Drawdowns

ISO Securities: Refinancings



ER15-414 Opinion 531-A compliance filing: TOs

ER15-412 Opinion 531-A compliance filing: GMP
ER15-418 Opinion 531-A compliance filing: NGrid
ER09-1498 Opinion 531-A compliance filing: Fitchburg
ER10-1181 Opinion 531-A compliance filing: VEC
OATT Amendments

ER14-1746 Attachment E Updates (Local Networks list)
ER11-2216 Capability Resource Ratings

ER14-375 Order 764 Compliance Changes

ER14-877 Order 784 Compliance Filing |

ER15-64 Order 784 Compliance Filing Il

ER13-193/196 Order 1000 Compliance Filing

ER13-193/196 Order 1000 Compliance Order Changes

ER13-1960/1957  Order 1000 Interregional Requirements
Compliance Filing

Financial Assurance Amendments

ER14-1311 FAP FTR Risk Management Policies Changes
ER14-1727 FAP eTariff Corrections

ER14-525 FAP FCM Non-Commercial Capacity Changes
ER14-1448 Revised Security Agreement

NEPOOL/Participants Agreement Amendments

ER15-238 126th Agreement: Common Provisional

Member Group Seat

Membership Filings

ER14-930 January 2014 Membership Filing
ER14-1244 February 2014 Membership Filing
ER14-1399 March 2014 Membership Filing
ER14-1638 April 2014 Membership Filing
ER14-1834 May 2014 Membership Filing
ER14-2089 June 2014 Membership Filing
ER14-2311 July 2014 Membership Filing
ER14-2451 August 2014 Membership Filing
ER14-2749 September 2014 Membership Filing
ER14-2980 October 2014 Membership Filing
ER15-278 November 2014 Membership Filing
ER15-513 December 2014 Membership Filing

Market Participant Suspension Notices

not docketed Advanced Power Services (NA) Inc.
not docketed Abest Power & Gas

not docketed Acushnet Co.

not docketed Gallop Power Greenville

not docketed Mega Energy Holdings

not docketed OBE Electric

not docketed People’s Power & Gas

not docketed StatArb Investments

Mergers and Acquisitions

EC14-135
EC14-140
EC14-14
ER14-218
EC14-33

Calpine/Constellation (Fore River)
Dynegy/EquiPower

Edison Mission / NRG

Emera Maine Notice of Succession to MPS OATT
NRG Kendall / Veolia ENH

Schedule 20/21/22/23 Updates

ER09-938
ER12-2304
ER12-2304

ER14-2514/2519
ER14-2534
ER14-1368
ER14-1387
ER09-1243 et al.
ER14-2596
ER14-258
ER14-2064
ER14-324 et al.
ER14-465 et al.
ER15-332 et al.
ER14-650
ER14-691 et al.
ER10-1181
ER14-63
ER14-1473
ER15-200
ER14-2583
ER14-2400

21-CMP: Annual Informational Filing
21-GMP: Annual True Up Calculation
21-GMP: Merger Revisions; Cancellation of
Schedule 21-CVPS

21-NEP: BIPCO and Narragansett TSAs
21-NEP: Centennial Island Hydro SGIA
21-NEP: Narragansett/Pontiac |A Cancellation
21-NEP: NEP/Ware Cogen |A Cancellation
21-NSTAR Annual Informational Filing
21-NSTAR: MBTA LSA

21-NU: Elimination of Unreserved Use Penalties
21-NU: GSRP Localized Costs Allocation
21-NU: LCRAs (CTMEEC, Wallingford)
21-NU: LCRAs (Emera, Capital Power)
21-NU: Non-Conforming LCRA Cancellations
21-Ul: LCSA (Wallingford)

21-Ul: LCSAs (Bridgeport Energy)

21-VEC and 20-VEC: Annual Info. Filing
LGIA: BHE/Oakfield Wind Farm

LGIA: CMP/Warren (Amended)

LGIA: NU/CPV Towantic

Order 792 Compliance Filing

SGIA — Berkshire Wind/WMECO/ISO-NE
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FERC Proceedings’

Regional Reports

ER14-1323
ER14-1954
ER14-2656
ER15-115
ER13-895

7714-4

77134

7714-4

not docketed
not docketed
not docketed
not docketed
ERO7-476 et al.
AD13-8

ER14-225 et al.
ER08-54

ER12-1643
ER06-613

Regional Interest

ER14-966
ER14-2378

ER14-2303

ER14-1189
ER14-2743/2744
ER14-2272
EL14-55
ER14-2503

ER11-1844
ER14-2603
ER14-2521
ER14-2496
ER15-210
ER14-1593
ER14-2513
ER14-1261/1191

ER06-275
ER14-1306

ER14-2355

ER14-2397

Capital Projects Report (2013 Q4)

Capital Projects Report (2014 Q1)

Capital Projects Report (2014 Q2)

Capital Projects Report (2014 Q3)

Day-Ahead (DA) Energy Market and Reserve
Adequacy Analysis Timing Report

IMM Annual Markets Report (2013)

IMM Quarterly Markets Reports (2013)

IMM Quarterly Markets Reports (2014)

ISO FERC Form 1

ISO FERC Form 3Q

ISO FERC Form 582

ISO FERC Form 714

LFTR Implementation Quarterly Status Reports
Market Implications of Frequency Response/Bias
Setting Regs

New England Simultaneous Import Limits
Non-Generating Resource Regulation Market
Participation Quarterly Reports

Order 755 Regulation Market Quarterly
Progress Reports

Reserve Market Semi-Annual Compliance Reports

Champlain VT HVDC

CL&P/CMEEC Amended Wholesale Distribution
Service Agreement

CL&P Covanta Bristol Interconnection
Agreement (I1A)

CL&P Cricket Valley EPC/O&M Agreement
CMP Blue Sky West E&P Agreements
CMP Lewiston IA Termination

FirstEnergy PJM DR Complaint
Fitchburg/Keolis LNS Agreement;
Termination of MBTA LNS Agreement
MISO Methodology to Involuntarily Allocate
Costs to Entities Outside Its Control Area
New England ITC TOA Termination

NGrid: Dighton Power IA Termination
NGrid: Block Island Wind LGIA
(Deepwater Wind)

NGrid: Centennial Island Hydro IA Cancellation
NGrid Lowell Cogen IA Termination
NHEC/PSNH D&E Agreement
NSTAR/Norwood Local Control Center
Services Agreement

NU SWCT Projects Report

NU/UI Pond Junction Coke Works
Agreement Termination

Pootatuck Substation EDC Agreement:

Ul & CL&P

PSNH Essential Power Newington

IA Termination
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EL15-9 PSNH LVA IA Complaint

ER14-2386/2387  PSNH/WMECO Superseded Wallingford
LCRA Cancellation

EL14-84 et al. PURPA Complaint v. MA DPU
(Allco Renewable)

QM14-1 PURPA Purchase Obligation Termination:
Fitchburg from Pinetree QF

ER15-65 SGIAs — PSNH/QFs

ER14-1682 Study Agreement PSNH/Brookfield

ER14-2389 WMECO HG&E Equipment Rental

Agreement Termination

Administrative Proceedings

AD14-7 3rd-Party Provision of Reactive Supply and
Voltage Control and Regulation and Frequency
Response Services

AD12-14 et al. NOI: Open Access and Priority Rights on
Interconnection Facilities

AD14-14 Price Formation in RTO/ISO Energy &
Ancillary Services Markets

AD14-9 Reliability Technical Conference

AD13-7 RTO/ISO Centralized Capacity Markets

AD14-15 RTO/ISO Common Metrics Report

AD14-8 RTO/ISO Winter 2013/14 Op and
Market Performance

AD14-1 Zero Rate Reactive Power Rate Schedules

Rulemaking Proceedings

RM14-14 NOPR: MBR Authorization Refinements

RM14-11 NOPR: Open Access and Priority Rights on
Interconnection Customers Interconn. Facilities

RMO05-5 Order 676-G: Incorporation of WEQ DR and
EE M&V Standards

RMO05-5 Order 676-H: Incorporation of WEQ Version
003 Standards

RM10-11 Order 764-A: Variable Energy Resources

RM11-12 Order 771: Availability of E-Tag Information
to FERC Staff

RM11-24 et al. Order 784-A: 3rd-Party Provision of
Ancillary Services

RM13-2 Order 792: Pro Forma SGIA/ SGIP Revisions

RM12-3 EQR Filing Process Revisions

RM13-18 WIRES Request for Policy Statement on ROE

for Electric Transmission
FERC Enforcement Actions

IN13-15 BP

not docketed Constellation (Notice of Alleged Violations)
IN14-22 Direct Energy

IN12-6 Louis Dreyfus

not docketed Maxim Power (Notice of Alleged Violations)
not docketed Twin Cities (Notice of Alleged Violations)



ERO Reliability Standard Filings

RD14-6
RM13-6
RM14-15
RM14-13
RM14-7
RM14-12
RM14-8
RM13-15 et al.
RM12-7 et al.

RM13-8

RM13-5
RM13-7
RM13-11
RM13-16
019-1, 024-1
RM14-1
RM14-3 et al.
RM14-10
RD14-2
RD14-12
RD14-4

RD14-5
RD14-13
RD14-7
RD14-14
RD14-11

Other ERO Filings

NP14-27 et al.
RR13-9
RR14-6
RR14-7
RR14-2

New Physical Security Measures Standards
NOPR: BAL-002-1a Interpretation Remand
NOPR: New CIP-014-1 (Physical Security)
NOPR: Revised COM-001-2 and COM-002-4
NOPR: Revised MOD-001-2

NOPR: Revised MOD-031-1

NOPR: Revised PRC-005-3

NOPR: Revised TOP and IRO Standards
Order 773/773-A: Revised “Bulk Electric
System” (BES) Definition and Procedures
Order 788: Retirement of Standards
Requirements (P 81 Project)

Order 791: Version 5 CIP Standards

Order 793: Revised PRC-005-2

Order 794: Revised BAL-003-1

Order 796: Revised MOD-025-2, 026-0, 027-0, PRC-

Order 797: New EOP-010-1

Order 799: Revised PRC-023-003 and -025-001
Revised BAL-001-2

Revised Definition of Bulk Electric System
Revised FAC-001-2 and FAC-002-2
Revised INT-004-3, INT-006-4, INT-009-2,
INT-010-2, INT-11-1

Revised MOD-032-1, MOD-033-1

Revised NUC-001-3

Revised PER-005-2

Revised PRC-004-3

Revised VAR-001-4 and VAR-002-3

Find, Fix, Track Monthly Reports

2014 NERC/NPCC Business Plans and Budgets
2015 NERC/NPCC Business Plans and Budgets
NPCC Revised Standards Development Procedure
Rules of Procedure: BES Definition Update

Natural Gas Proceedings

AD12-12
AD14-19

RM13-1
RM13-17
RM14-2

RP14-442

Natural Gas and Electric Market Coordination
Inquiry Into Natural Gas Trading, and Proposal
to Establish an Electronic Information and
Trading Platform

NOI: Enhanced Natural Gas Market Transparency
Order 787: Gas/Electric Operational Info Sharing
NOPR: Interstate Natural Gas Pipelines and
Public Utilities Scheduling Processes Coordination
Posting of Offers to Purchase Capacity

(Section 5 Proceeding)

New England Pipeline Proceedings

CP14-96

CP14-529
CP13-499
CP13-502
CP14-522

Algonquin Incremental Market (AIM) Project
Connecticut Expansion Project

Constitution Pipeline

Wright Interconnect Project (with Constitution)
Salem Lateral Project

*As of November 24, 2014
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NEPOOL Participants’

Abest Power & Gas, LLC

Acushnet Company

Advanced Power Services (NA) Inc.

Aequitas Energy, Inc.

Aesir Power Services LLC

Agera Energy LLC

Algonquin Energy Services Inc.

Ambit Northeast LLC

Ameresco CT LLC

Ameresco DR, LLC

American PowerNet Management, LP

Ampersand Energy Partners LLC

Anthony, Christopher M.

Ashburnham Mun. Light Plant

Associated Industries of Mass.

Athens Energy LLC

Backyard Farms, LLC

Backyard Farms Energy, LLC

Barclays Bank PLC

BayRing Communications

Beacon Power, LLC

Bear Swamp Power Company LLC

Belmont Municipal Light Dep't

Berkshire Power Company, LLC

Berlin Station, LLC

Black Bear Hydro Partners, LLC

Blackstone Hydro, Inc.

Blue Sky East, LLC

Blue Sky West, LLC

BlueRock Energy, Inc.

BNP Paribas Energy Trading GP

Boston Energy Trading and
Marketing LLC

Boylston Municipal Light Dep't

BP Energy Company

Braintree Electric Light Dep't

Brayton Point Energy, LLC

Bridgeport Fuel Cell Park, LLC

Bridgewater Power Company LP

Brookfield Energy Marketing Inc.

Brookfield Energy Marketing LP

Brookfield Renewable Energy
Marketing US LLC

Brookfield White Pine Hydro LLC

BTG Pactual Commodities (US) LLC

Burlington Electric Department

C.N. Brown Electricity, LLC

Calpine Energy Services, LP
Canadian Wood Products —
Montreal, Inc.
Canandaigua Power Partners
Cape Light Compact
Cape Wind Assaciates, LLC
Cargill Power Markets, LLC
Castleton Commodities Merchant
Trading LP
Central Maine Power Company
Centre Lane Trading Limited
Champion Energy Marketing LLC
CHI Power Marketing, Inc.
Chicopee Municipal Lighting Plant
Choice Energy LLC
Cianbro Companies
Cianbro Energy, LLC
CinCapV, LLC
Citigroup Energy Inc.
Clearview Electric Inc.
Clear Choice Energy, LLC
Commonwealth of Mass. (Div. of
Capital Asset Management)
Competitive Energy Services, LLC
Concord Municipal Light Plant
Connecticut Central Energy, LLC
Connecticut Gas & Electric, Inc.
Connecticut Jet Power LLC
Connecticut Light and Power Co.
Connecticut Materials Innovations
and Recycling Authority
Connecticut Municipal Electric
Energy Coop.
Connecticut Office of Consumer
Counsel
Connecticut Transmission
Municipal Electric Energy Coop.
Conservation Law Foundation
Conservation Services Group, Inc.
Consolidated Edison Co. of
New York, Inc.
Consolidated Edison Development, Inc.
Consolidated Edison Energy, Inc.

Consolidated Edison Solutions, Inc.

Constellation Energy Power
Choice, Inc.
Constellation NewEnergy, Inc.
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Covanta Energy Marketing, LLC

Covanta Haverhill Associates, LP

Covanta Maine LLC

Covanta Projects of Wallingford, LP

CPV Towantic, LLC

Cross-Sound Cable Company, LLC

Danvers Electric Division

Darby Energy, LLLP

Dartmouth Power Associates, LP

DB Energy Trading, LLC

DC Energy, LLC

Demansys Energy, LLC

Devon Power LLC

Devonshire Energy LLC

DFC ERGCT, LLC

Direct Energy Business, LLC

Direct Energy Business Marketing, LLC

Discount Power, Inc.

Dominion Energy Marketing, Inc.

Dominion Nuclear Connecticut, Inc.

Dominion Retail, Inc.

DR Power, LLC

DTE Energy Trading, Inc.

Duke Energy Commercial

Enterprises, Inc.

Dynasty Power Inc.

Dynegy Marketing and Trade LLC

E.N.H. Power

E.ON Global Commodities North
America LLC

East Avenue Energy LLC

EDF Trading North America, LLC

Electricity Maine, LLC

Elektrisola, Inc.

Eligo Energy, LLC

eKapital Investments LLC

Emera Energy Services Sub. No. 1

Emera Energy Services Sub. No. 2

Emera Energy Services Sub. No. 3

Emera Energy Services Sub. No. 4

Emera Energy Services Sub. No. 5

Emera Energy Services Sub. No. 6

Emera Energy Services Sub. No. 7

Emera Energy Services Sub. No. 8

Emera Maine

EMI Power Systems, LLC

Energy America, LLC

Energy Curtailment Specialists, Inc.

Energy Management, Inc.

Energy New England LLC

Energy Federation Inc.

Energy Plus Holdings LLC

energy.me

EnergyConnect, Inc.

EnerNOC, Inc.

Enerwise Global Technologies Inc.

Entergy Nuclear Power Marketing LLC

EnvaPower, Inc.

Environment Northeast

EquiPower Resources
Management, LLC

Essential Power, LLC

Essential Power Mass., LLC

Essential Power Newington, LLC

ESI Northeast Energy GP, Inc.

ETC Endure Energy, LLC

Ethical Electric, Inc.

Evergreen Wind Power I, LLC

EverPower Commercial Services LLC

Exelon Generation Company, LLC

Fairchild Energy, LLC

Fairpoint Energy, LLC

First Point Power, LLC

First Wind Energy Marketing, LLC

Fisher Road Solar I LLC

Fitchburg Gas and Electric Light

Food City, Inc.

Footprint Power LLC

Footprint Power Salem Harbor
Development

FPL Energy Mason, LLC

FPL Energy Wyman, LLC

FPL Energy Wyman IV, LLC

Freepoint Commodities, LLC

Gallop Power Greenville, LLC

Galt Power Inc.

Garland Manufacturing Company

Garland Power Company

Gas Recovery Systems, LLC

GDF SUEZ Energy Marketing
North America, Inc.

Genbright, LLC

GenConn Energy LLC

GenOn Energy Management, LLC

Georgetown Municipal Light Dep't

Glacial Energy of New England, Inc.

Granite Reliable Power, LLC

Granite Ridge Energy, LLC

Great Bay Energy IV LLC

Great Bay Power Marketing, Inc.

Great Eastern Energy

Green Berkshires, Inc.

Green Mountain Energy Company

Green Mountain Power

Groton Electric Light Department

Groveland Electric Light Dep't

Gulf Oil Limited Partnership

H.Q. Energy Senvices (U.S.) Inc.

Hammond Belgrade Energy LLC

Hammond Lumber Company

Hampshire Council of Gov'ts

Hannaford Bros. Co.

Hannaford Energy, LLC

Hanover, NH (Town of)

Harvard Dedicated Energy Limited

Hawkes Meadow Energy LLC

Hess Corporation

High Liner Foods (USA) Inc.

HIKO Energy, LLC

Hingham Municipal Lighting Plant

Holden Municipal Light Dep't

Holyoke Gas & Electric Dep't

HOP Energy, LLC

Howard Wind LLC

Hudson Energy Services, LLC

Hudson Light and Power Dep't

Hull Municipal Lighting Plant

Iberdrola Renewables, LLC

Icetec Energy Senvices, Inc.

IDT Energy, Inc.

Indeck Energy-Alexandria, LLC

Independence Energy Group LLC

Industrial Energy Consumer Group

Industrial Power Services Corp.

Inspire Energy Holdings, Inc.

Integrys Energy Services, Inc.

Ipswich Municipal Light Dep't

J. Aron & Company

J.F. Gray & Associates, LLC

J.P. Morgan Ventures Energy
Corporation



Just Energy (U.S.) Corp.

Kendall Green Energy, LLC

Kimberly-Clark Corporation

Kleen Energy Systems, LLC

LaBree’s, Inc.

LaBree’s Energy, LLC

Liberty Power Delaware LLC

Liberty Power Holdings, LLC

Liberty Utilities (Granite State
Electric) Corp.

Lincoln Paper and Tissug, Inc.

Linde Energy Senvices, Inc.

Littleton (MA) Electric Light
Department

Littieton (NH) Water and Light
Department

Long Island Lighting Co. (LIPA)

Longfellow Wind, LLC

Macquarie Energy, LLC

Madison Electric Works

MAG Energy Solutions, Inc.

Maine Public Advocate Office

Maine Skiing, Inc.

Major Energy Electric Services

Manchester Methane, LLC

Mansfield Municipal Electric Dep't

Marble River, LLC

Marblehead Municipal Light Dep't

Mass Solar 1, LLC

Massachusetts, Office of the
Attorney General

Massachusetts Bay Transportation
Authority

Massachusetts Development
Finance Agency

Massachusetts Electric Company

Massachusetts Gas & Electric, Inc.

Massachusetts Municipal

Wholesale Electric Company

Massachusetts Port Authority

MATEP LLC

Mega Energy Holdings, LLC

Mercuria Energy America, Inc.

Merrill Lynch Commodities, Inc.

Merrimac Municipal Light Dep't

Messalonskee Stream Hydro, LLC

Mid-Maine Waste Action Corp.

Middleborough Gas & Elec. Dep't

Middleton Municipal Electric Dep't

Middletown Power LLC

Millennium Power Partners, LP

Miller Hydro Group, Inc.

Mint Energy, LLC

MoArk, LLC

Montville Power LLC

Moore Company, The

Moore Energy LLC

Morgan Stanley Capital Group, Inc.

Nalcor Energy Marketing

Narragansett Electric Company

Negawatt Business Solutions

NEPM II, LLC

New Brunswick Energy Marketing
Corporation

New England Confectionery Co.

New England Independent
Transmission Company, LLC

New England Power Company

New England Wire Technologies
Corporation

New Hampshire Electric
Cooperative, Inc.

New Hampshire Industries, Inc.

New Hampshire Office of
Consumer Advocate

New Hampshire Transmission, LLC

New York State Electric & Gas, Inc.

NextEra Energy Power Marketing, LLC

NextEra Energy Maine, Inc.

NextEra Energy Resources, LLC

NextEra Energy Seabrook LLC

Noble Americas Energy Solutions LLC

Noble Americas Gas & Power Corp.

Noble Environmental Power, LLC

Nordic Energy Services, LLC

North America Power Partners LLC

North American Power and Gas, LLC

North Attleborough Electric Dep't

North Eastern States, Inc.

Northern States Power Company

Norwalk Power LLC

Norwood Municipal Light Dep't

NRG Canal, LLC

NRG Power Marketing, LLC

NSTAR Electric Company

Number Nine Wind Farm LLC

Nxegen, LLC

NYSEG Solutions, Inc.

Qasis Energy

Ontario Power Generation Energy
Trading, Inc.
Ontario Power Generation Inc.
Open Book Energy, LLC
Pacific Summit Energy, LLC
PalletOne Energy LLC
PalletOne of Maine
Palmco Power CT, LLC
Palmco Power MA, LLC
Parkview Adventist Medical Center
Parkview AMC Energy, LLC
Pascoag Utility District
Patriot Partnership LLC
Pawtucket Power Holding Co.
Paxton Municipal Light Dep't
Peabody Municipal Light Plant
Perigee Energy, LLC
Pioneer Hydro Electric Co., Inc.
Plainfield Renewable Energy, LLC
Plant-E Corp.
Plymouth Rock Energy, LLC
PNE Energy Supply LLC
Power Bidding Strategies, LLC
Powerex Corp.
PowerOptions, Inc.
Power Supply Services, LLC
PPL EnergyPlus Co.
Praxair, Inc.
Princeton Municipal Light Dep't
Provider Power CT, LLC
Provider Power Mass, LLC
PSEG Energy Resources & Trade LLC
PSEG New Haven LLC
Public Power, LLC
Public Service Company of
New Hampshire
Putnam Hydropower, Inc.
Rainbow Energy Marketing Corp.
RBC Energy Services LP
Reading Municipal Light Plant
Record Hill Wind LLC
ReEnergy Sterling CT LP
ReEnergy Stratton Energy LLC
Reliant Energy Northeast LLC
REP Energy LLC
Repsol Energy North American
Corporation
Rhode Island Engine Genco, LLC
Rocky Gorge Corporation

Rowley Municipal Light Plant
Royal Bank of Canada
Russell Municipal Light Dep't
Saracen Energy East LLC
Saracen Power LLC
Seneca Energy II, LLC
SFE Energy Connecticut Inc.
SFE Energy Massachusetts Inc.
Shell Energy North America (US) LP
Shipyard Brewing Co., LLC
Shipyard Energy LLC
Shrewsbury's Electric Light Dep't
SmartEnergy Holdings LLC
Solios Power, LLC
Somerset Power LLC
South Hadley Electric Light Dep't
South Jersey Energy Company
South Jersey Energy ISO1, LLC
South Jersey Energy ISO2, LLC
Spark Energy, LLC
Springfield Power LLC
Spruce Mountain Wind, LLC
St. Anselm College
Starion Energy, Inc.
StatArb Investment, LLC
Sterling Mun. Electric Light Dep't
Stetson Holdings, LLC
Stetson Wind Il LLC
Stowe Electric Department
Summit Hydropower, Inc.
Sunwave USA Holdings Inc.
Swift River Trading Company LLC
Tangent Energy Solutions, Inc.
Taunton Municipal Lighting Plant
TCPL Power Ltd.
TEC Energy, Inc.
Templeton Mun. Lighting Plant
Tenaska Power Services Co.
Texas Retail Energy, LLC
The Energy Consortium
The Energy Council of

Rhode Island
Town of New Shoreham,

Rhode Island
Town Square Energy, LLC
TrailStone Power, LLC
TransAlta Energy Marketing (U.S.) Inc.
TransCanada Energy Ltd.
TransCanada Power Marketing Ltd.

Turner Energy LLC

Twin Cities Power, LLC

Twin Eagle Resource
Management, LLC

Tyngsboro Spindle, LLC

Union Atlantic Electricity

Union Leader Corporation

Union of Concerned Scientists, Inc.

United llluminating Company, The

Unitil Energy Systems, Inc.

UNITIL Power Corp.

University of Massachusetts at
Amherst

University System of
New Hampshire

Utility Services, Inc.

V[Charge Inc.

Verde Energy USA, Inc.

Vermont Electric Cooperative

Vermont Electric Power Co., Inc.

Vermont Energy Investment Corp.

Vermont Marble Company

Vermont Public Power Supply
Authority

Vermont Transco LLC

Vermont Wind

Verso Maine Energy, LLC

Viridian Energy, LLC

Viridity Energy, Inc.

Vitol Inc.

Wakefield Mun. Gas & Light Dep't

Wallingford, Conn., Dep't of Pub.
Utils., Elec. Div.

Waterbury Generation LLC

Waterside Power, LLC

Wellesley Municipal Light Plant

West Boylston Mun. Lighting Plant

The Westerly Hospital

Westerly Hospital Energy Co., LLC

Western Mass. Electric Co.

Westfield Gas & Elec. Light Dep't

Wheelabrator Bridgeport, LP

Wheelabrator North Andover, Inc.

WM Renewable Energy, LLC

Wolfeboro Municipal Electric Dep't

XOOM Energy LLC

Yes Energy, LLC

Z-TECH, LLC

*As of December 1, 2014
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NEPOOL Chairmen
Through the Years

In this photo: Cal Bowie, Joel Gordon, Pete Fuller, Don Sipe, Dan Allegretti, Roberto Denis, Bob Stein, and Brian Forshaw
(missing from this photo: Dick Chapman, first NEPOOL Chair post restructuring).

“The ulcimate goal of NEPOOL as the stand alone stakeholder organization is to
provide the necessary checks and balances in the development of our markets. When

we come together with one voice we have the momentum to keep moving Forward.”
- Daniel W. Allegretti, NEPOOL Chair, 2001, 2003 (Aug-Dec)

“It was the collaborative effort, not only between the NEPOOL Participants, but
with the ISO, that was responsible For the highly successFful launch of the standard
market design.” - Roberto R. Denis, NEPOOL Chair, 2002-2003 (Aug)
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A Tradition of Consensus and
Collaboration

“I am convinced that if you Force a lot of people to discuss something Face to Face,
and maybe even get to know one another; empathy and decency begin to loom larger
in the calculus, Por we are wired that way.” - Donald J. Sipe, NEPOOL Chair, 2004-2005

“NEPOOL has proven to be very effective at Finding workable compromises ... and
we must continue to strive For the constructive engagement and dialogue that
lead to consensus outcomes.” - Peter D. Fuller, NEPOOL Chair, 2006-2007

“... [C]hange in our region comes about by stakeholders working together to achieve
a consensus during the process of review and comment.”
- Robert de R. Stein, NEPOOL Chair, 2008-2009

“Working together has made, and will continue to make, all the difference.”
- Brian E. Forshaw, NEPOOL Chair, 2010-2011

“Through NEPOOL, all of New England’s stakeholders come together with ISO New
England to identify problems and improvements, to explore solutions, and ultimately

to build and communicate consensus, whenever possible.”
- Calvin A. Bowie, NEPOOL Chair, 2012-2013

“What NEPOOL is, what NEPOOL stands For and what NEPOOL does makes it timeless.

NEPOOL ... provides the structure to achieve mutual understanding, collaboration
and consensus.” - Joel S. Gordon, NEPOOL Chair, 2014
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NEPOOL Counsel & Administrative Team

P N1

David Doot Paul Belval
(860) 275-0102 or (202) 218-3903 (860) 275-0381
didoot@daypitney.com pnbelval@daypitney.com

f

Harold Blinderman Joe Fagan Florence “Flossie” Davis Pat Gerity Eric Runge
(860) 275-0357 (202) 218-3901 (860) 275-0360 (860) 275-0533 (617) 345-4735
hmblinderman@daypitney.com Jfagan@daypitney.com tkdavis@daypitney.com pmgerity@daypitney.com ekrunge@aaypitney.com
Jennifer Galiette Sebastian Lombardi James “Jamie” Blackburn IV Kristin Sullivan
(860) 275-0338 (860) 275-0663 (202) 218 3905 (617) 345 4657
Jgaliette@daypitney.com slombardi@daypitney.com Jblackburn@daypitney.com kmsullivan@daypitney.com
Lori Hazzard Cynthia “Cindy” Jacobs Ray Tuohey
Administrative Assistant NEPOOL Administrator Legal Assistant
(860) 275-0601 (860) 275-0246 (860) 275-0109
lhazzard@daypitney.com ckjacobs@daypitney.com rvtuohey@daypitney.com
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WHEREAS, the Parties desire Participant Processes
that ... Facilitate the Formation of positions that
have both practical and legal significance.

WHEREAS, the Parties desire to establish a
process For receiving input From and responding to the
concerns of, among others, Governance Participants and
government oFfFicials ...

- NEPOOL Participants Agreement
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